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3RXU�GLIIXVLRQ�LPPpGLDWH�
�
�
/¶pGLWLRQ������GX�UpSHUWRLUH�+pEHUJHPHQW�4XpEHF�HVW�DUULYpH�
�
�
/RQJXHXLO��OH���DYULO������±�/D�&RUSRUDWLRQ�GH�O¶LQGXVWULH�WRXULVWLTXH�GX�4XpEHF��&,74��HVW�
KHXUHXVH�G¶DQQRQFHU�OD�SDUXWLRQ�GH�O¶pGLWLRQ������GX�UpSHUWRLUH�+pEHUJHPHQW�4XpEHF��OH�
UpSHUWRLUH� LPSULPp� OH� SOXV� FRPSOHW� GH� O¶KpEHUJHPHQW� WRXULVWLTXH�� 3OXV� GH� �����
pWDEOLVVHPHQWV�\�ILJXUHQW��UpSDUWLV�HQWUH�OHV����UpJLRQV�WRXULVWLTXHV�GX�4XpEHF�HW�OHV�VHSW�
FDWpJRULHV� G¶pWDEOLVVHPHQWV� FODVVLILpV� SDU� OD�&,74�� VRLW� OHV� pWDEOLVVHPHQWV� K{WHOLHUV�� OHV�
JvWHV�� OHV� UpVLGHQFHV� GH� WRXULVPH�� OHV� FHQWUHV� GH� YDFDQFHV�� OHV� YLOODJHV� G¶DFFXHLO�� OHV�
DXEHUJHV�GH�MHXQHVVH�HW�OHV�pWDEOLVVHPHQWV�G¶HQVHLJQHPHQW��
�
©�1RXV� VRPPHV� ILHUV� GH� PHWWUH� j� OD� GLVSRVLWLRQ� GHV� YR\DJHXUV� XQ� RXWLO� GH� UpIpUHQFH�
XQLTXH� RIIUDQW� XQH� LQIRUPDWLRQ� ILDEOH� HW� ULJRXUHXVH�� &KDTXH� DQQpH� QRV� FODVVLILFDWHXUV�
SDUFRXUHQW�GHV�PLOOLHUV�GH�NLORPqWUHV�SRXU�YLVLWHU��HQ�DOWHUQDQFH�j�WRXV�OHV�GHX[�DQV�� OHV�
pWDEOLVVHPHQWV� G¶KpEHUJHPHQW� WRXULVWLTXH� VRXPLV� j� OD� FODVVLILFDWLRQ� RIILFLHOOH�� 9RLOj�
SRXUTXRL� +pEHUJHPHQW�4XpEHF� HVW� GHYHQX�� DX� ILO� GHV� DQV�� XQ� LQFRQWRXUQDEOH� SRXU� TXL�
YHXW�WURXYHU� O¶KpEHUJHPHQW� OXL�FRQYHQDQW� OH�PLHX[�ª��D�GpFODUp� OH�GLUHFWHXU�JpQpUDO�GH� OD�
&,74��0LFKHO�5KHDXOW��
�
3RXU�FKDTXH�pWDEOLVVHPHQW�LQVFULW�DX�UpSHUWRLUH��OH�OHFWHXU�WURXYHUD�XQH�LQGLFDWLRQ�FODLUH�GH�
VRQ� QLYHDX� GH� FRQIRUW�� LOOXVWUp� SDU� OHV� pWRLOHV� HW� OHV� VROHLOV� GH� OD� FODVVLILFDWLRQ�� VHV�
FRRUGRQQpHV�FRPSOqWHV��VRQ�pFKHOOH�GH�SUL[�GH�PrPH�TXH�OHV�DFWLYLWpV�HW�VHUYLFHV�RIIHUWV�
VXU�SODFH�RX�j�SUR[LPLWp��+pEHUJHPHQW�4XpEHF�FRPSRUWH�HQ�RXWUH�GHV�SODQV�GH�FKDTXH�
UpJLRQ� LQGLTXDQW� OHV� PXQLFLSDOLWpV� R�� O¶RQ� WURXYH� GH� O¶KpEHUJHPHQW�� XQ� LQGH[� GHV�
pWDEOLVVHPHQWV� DGDSWpV� DX[� SHUVRQQHV� j� FDSDFLWp� SK\VLTXH� UHVWUHLQWH� HW� GHV� VHFWLRQV�
VSpFLILTXHV� SRXU� OHV� FHQWUHV�YLOOHV� GH� 0RQWUpDO� HW� GH� 4XpEHF� DLQVL� TXH� SRXU� OH� 9LHX[�
0RQWUpDO�HW�OH�9LHX[�4XpEHF����
�
/H�SXEOLF�HVW� LQYLWp�j� VH�SURFXUHU�JUDWXLWHPHQW� OH� UpSHUWRLUH�+pEHUJHPHQW�4XpEHF������
GDQV� WRXV� OHV� &HQWUHV� ,QIRWRXULVWH��� GDQV� OHV� EXUHDX[� G¶LQIRUPDWLRQ� WRXULVWLTXH� RX� HQ�
WpOpSKRQDQW�DX�������%21-285��/H�UpSHUWRLUH�HVW�pJDOHPHQW�HQ�OLJQH�DX�ZZZ�FLWT�TF�FD����
�
�
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3RXU�SOXV�GH�UHQVHLJQHPHQWV������� &ODXGH�&ORXWLHU��0PH��
� � � � � ���������������RX�����������������SRVWH�����
� � � � � FFORXWLHU#FLWT�TF�FD�
�
�
�
/D�&,74�HVW�XQ�RUJDQLVPH�VDQV�EXW�OXFUDWLI�PDQGDWp�SDU�OD�PLQLVWUH�GX�7RXULVPH�SRXU�HIIHFWXHU�OD�
FODVVLILFDWLRQ� GH� VHSW� FDWpJRULHV� G¶KpEHUJHPHQW� YLVpHV� SDU� OD� /RL� VXU� OHV� pWDEOLVVHPHQWV�
G¶KpEHUJHPHQW� WRXULVWLTXH�� /D� &,74� UHJURXSH� GH� QRPEUHXVHV� DVVRFLDWLRQV� UHSUpVHQWDQW� OHV�
FDWpJRULHV� G¶KpEHUJHPHQW� TX¶HOOH� FODVVLILH�� 6D� PLVVLRQ� HVW� G¶DGPLQLVWUHU� OD� FODVVLILFDWLRQ�
G¶pWDEOLVVHPHQWV�WRXULVWLTXHV�DILQ�GH�UHKDXVVHU�OD�TXDOLWp�GH�FHV�GHUQLHUV���
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